Wealth to

be moved
between
generations

Report: By 2020, more than
$2 billion to be transferred in
20 northwest Kansas counties

By MIKE CORN
Hays Daily News

MAYS — The numbers simply are stagger-
ng — the amount of money that soon will
transfer from one generation to the next.

By the time 2020 arrives, the transfer in
northwest Kansas alone will be more than 82
bililon.

In Ellis, Rooks and Trego countles, the
transfer will be neariy #5336 mitlion. Those.
counties joined forcés to create the Heartland
Community Foundation, whose goal itisto
enhance life in the tommunities in the three

Heartland is s relatively young founda-
tion, created late last fall as an affiliate of the
Greater Salina Community Foundation.

Heartland board member Bob Muirhead,
who also serves as director of economic
and community development for Midwest
Ererpgy, provided the transfer of wealth num-
bers. ]

The Agures were compdled by Wichita State
University econginics professor Anne Gal-
lagher on behalf of the Kansas Association
of Community Foundations, in concert with
the Kansas Health Foundation. Those groups
then shared the Information with foundations
around the state to help educate Kansans
about what will be coming in years to come,
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While the greatest wealth
in northwest Kansas is in
Ellis County, the amount to
be transferred in the coming
years from the 20 counties is
slaggering.

During the course of the
next 50 years, for example, the
amount of assets that will be
transferred fioim one genera-
tion to another will total $11
bitlion.

In the past, that wealth gen-
erally staved where it was.

Today, much of it is leaving
the area — considering that
children who inherit land
or savings from a parent, for
example, often Hve elsewhere,

Foundations elsewhers are
using the transfer of wealth
information as a rallving cry
to urge residents to dedicate
at least some of that wealth to
the community where it came
from.

Generaliy speaking, foui-
dations have suggested just 3
percent of that wealth — an
amount they consider achiev-
ahle — would mean huge ben-
efits for communities.

By 2020, that could mean
nearly §40 million for north-
west Kansas.

While the thres-county
Heartland foundation distrib-
uted the numbers, they aren’t
going to immediately launch a
campaign to seek that money.

Part of that's becanse the
fnundation is relatively new.

Now, the group s in the
process of completing its
founder’s campaign, that
initial push to obiain encugh
meney to provide a framework
for hiring staff and provide

at least some annual giftsfor  pleted, the group then could -

people who seek them, use the transfer of wealth da:
The goal of that campaign to work with accountants an-

is'abont $830,000, Muirhead tax planners., That way, peop

said. They are approaching could set up scheduled dona

%200,000, he said. tions or bequests as the {ran
Once that campaign iscom-  fers take place.
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